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1 AN Ac ..., felating to: references to the Internal Revenqe Code for income and

2 franchise tax purposes.

Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION

, This bill adopts, for income tax and franchise tax purposes, the changes to the
federal Internal Revenue Code made by Public Laws 106—200; 106-230; 106-519;
106-554; 106-573; 107-15; 107-16, excluding the section related to a deduction for
higher education expenses; and 107-22.

This bill will be referred to the joint survey committee on tax exemptions for a
detailed analysis, which will be printed as an appendix to this bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: :
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September 19, 2001 - Introduced by Representative GARD, cosponsored by Senator

BURKE, by request of Bepartment of Revenue. Referred to Joint committee on
Finance. '

AN ACT to repeal 71.01 ) (g). 71.22 (4) ®\71.22 (4m) (&), 71.26 (2) (b) 7., 71.34

(1g) (¢) and 71.42 (2)/(9); to amend 71.01 (6) W), 71.01 (6) (1), 71.01 (6) (j), 71.01
(6) (), 71.01 (6) (), 71.01 (6) (m), 71.01 (6) (n), TRNO1 (6) (o), 71.01 (7r), 71.22
(@) (), 71.22 (@), 71.22 (@) (), 71.22 (4) (), 71.22 AN, 71.22 (4) (m), 71.22
(4) (n), 71.22 (4) (0), 71.22 (4m) (B, 71.22 (4m) (g), 71.22 (4mNh), 71.22 (4m) (),
71.22 (4m) §§), 71.22 (4m) (k), 71.22 (4m) (L), 71.22 (4m) (m), 7TIN6 (2) (b) 8.,
71.26 (2) () 9., 71.26 (2) (b) 10., 71.26 (2) (b) 11., 71.26 (2) (b) 12., 7T1.26,(2) (b)
13.,71.26 (2) (b) 14., 71.26 (2) (b) 15., 71.26 (3) (y), 71.34 (1g) (), 71.34 (19,
71.34 (Ig) (j), 71.34 (1) (), 71.34 (1g) (1), 71.34 (1g) (m), 71.34 (1g) (), 71.34
(1g) (), 71.365 (1m), 71.42 (2) (), 71.42 (2) (), 71.42 (2) (1), 71.42 (2) (), T1.42
(2) {k), 71.42 (2) (L), 71.42 (2) (m), 71.42 (2) (n) and'71.45 (2) (a) 13.; and fo
create71.01 (6) (p), 71.22 (4) (p), 71.22 (4m) (n), 71.26 (2) (b) 16., 71.34 (1g) (p)
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es; relating to: referepes to the Internal Revenue

This bill adopts, for in

and franchise tax purposes, the changes to the
federal Internal Revenue Co

de by Public Laws 106-200; 106-230; 106-554,
to envireqmental remediation costs and corporate
chnology; and 1 73.

eferred to the joint survey mittee on tax exemptions for a
detailed analysis #hich will be printed as an appendiX

Section 1. 71.01 (6) (g)vof the statutes is repealed.

SECTION 2. 71.01 (6) (h) of the statutes is amended to read:

71.01 (6) (h) For taxable years that begin after December 31, 1992, and before
January 1, 1994, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1992, excluding sections 103,
104, and 110 of P.L. 102-227, and as amended by P.L. 103-66, excluding sections
13101 (a) and (¢) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L.

103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, PL.
4 Vv,
105-206 and, PL. 105-277, and P.L.. 106554 pfgeiAsd

/M‘ and as indirectly affected by P.L. 99-514, P.L.. 100-203, P.L. 100—647, PL.

© 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, PL. 101-280, P.L. 101-508, P.L.

102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113,
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1 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L. 104188, excluding section 1311

2 of PL. 104-188, P.L. 105-34, P.L. 105-206 and. PL. 105-277_and PL. 106—55437/

okl ) The Internal Revenue Code applies

4 for Wisconsin purposes at the same time as for federal purposes. Amendments to the
5 federal Internal Revenue Code enacted after December 31, 1992, do not apply to this
6 paragraph with respect to taxable years beginning after December 31, 1992, and
7 before January 1, 1994, except that changes to the Internal Revenue Code made by

P.L. 103-66, P.L. 103-465, P.L.. 104188, excludjﬁg section 1311 of PL. 104-188, P.L.
105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554 g

ﬁ@g@@g@, and changes that indirectly affect the provisions applicable

to this subchapter made by P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding

12 section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.

€

23y apply for Wisconsin

14 purposes at the same time as for federal purposes.

15 SECTION 3. 71.01 (6) (i) of the statutes is amended to read:

16 71.01 (6) (i) For taxable years that begin after December 31, 1993, and before
17 January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear
18 decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
19 Internal Revenue Code as amended to December 31, 1993, excluding sections 103,

20 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
21 (d). and 13215 of P.L. 103-66 and as amendcd by P.L.. 103-296, P.L.. 103-337, P.L.
22 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104—188, excluding
23 section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P1L.. 105-206

and, PL. 105-277, and PL. 106-554, 6k

25 and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73,




16
17

18

&),

21
22
23
24
25

2001 - 2002 Legislature |y - 1.RR-3797/1

JK:jld&kmg:kijf
ASSEMBLY BILL 506 SECTION 3 .

PL.101-140, PL. 101-179, PL. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d). and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 1047,
excluding section 1 of P1.. 104-7, PL. 104-188, excluding section 1311 of P.L.

104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

24 The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, du not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, excepf that
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excludihg section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104-188, P.L.. 104-191, PL. 104-193, P.L. 105—34,\P.L. 105-206
and, PL. 105-277, and PL. 106-554 £

and changes that indirectly affect the provisions applicable to this subchapter made
by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL.
104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, PL.

104-193, PL. 105-34, PL. 105-206 and, P.L. 105-277, and P.L.. 106-554, %mgm/

2.5 4, apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 4. 71.01 (6) (j) of the statutes is amended to read:
71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
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Internal Revenue Code as amended to December 31, 1994, excluding sections 103,
104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, and as amended by P.L.. 104-7, PL. 104-117, P.L. 104-188,

excluding séctions 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277._and P.L.. 106—554@]@;@'

P
MA’ as indirectly affected by P.L. 99-514, P.L.

100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-280, I.L.. 101-508, P.L. 102-90, P.L. 102-227, excluding. sections 103, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174. and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L..
103-337, P.L. 103-165, P.L. 1047, PL. 104-117, PL. 104-188, excluding sectivns
1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L. 104—-193,‘P.L. 105-34,
PL. 105-206 and, PL. 105—277M%@u@%m
A Ob 47 ) The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1994, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1994, and before January 1, 1996,
except that changes to the Internal Revenue Code made by P1.. 104-7, P.L. 104-117, :
P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and. PL. 105-277. and PL.

lrand changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 104-7, P.L.. 104-117,
P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.

104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and. PL. 105-277, and PL.
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SECTION 4

apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 5. 71.01 (6) (k) of the statutes is amended to read:

71.01 (6) (k) For taxable years that begin after December 31, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except fiduciarics of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1995, excluding sections 103,
104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174. and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-117, P.L. 104-188, exciuding

sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.

104-193, P.L. 105-33, PL. 105-34, PL. 105-206 and. P.L. 105-277, and P.L.

;;.i‘ and as indirectly affected
by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PI. 101-239, PL. 101-280, P.L. 10v1—508, P.L. 102-90, P.L. 102-227, excluding
sections 103, 104, and 110 of P.L. 102227, P.L. 102-318, P.L. 102-486, P.L.. 10366,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-117, P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,
P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and. P.L. 105-277, and P.L.

4% The Internal Revenue

Code applies for Wisconsin purposcs at the same time as for federal purpuses.
Amendments to ‘the federal Internél Revenue Codé enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years
Beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-117, P.L.. 104-188, excluding
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sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, PL. 105-206 and., PL. 105-277. and PL.

Q.70 .

. 1065544 and changes that indirectly
affect the provisions applicable to this subchapter made by PL. 104-117, P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P1.. 105-277,

061554 apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 6. 71.01 (6) (L) of the statutes is amended to read:

71.01 (6) (L) For taxable years that begin after December 31, 1996, and before
January 1, 1998, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1996, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66 and sections 1,123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L..

104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, PL.. 105-277
o 0], 107-16, 431 10716
and, PL. 106-36._#j§ Al 46 L. oy

3
AV

and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73,
PL.101-140, PL. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.. 102-90,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PLL.. 102-318, P.L.
102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (@), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105—34, PL.

105-206, P.L. 105-277 and, P.L. 106-36, wﬂ PL. 106—554,‘V?‘exc1uding sectionm
and P.L. 107-1f,

—_—
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52#() The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted‘after December 31, 1996, do not apply to this paragraph with
respect to taxable years beginning after December 31, 199v6, and before

January 1, 1998, except that changes to the Internal Revenuc Code made by DL.

105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, P% 106— 36,MPL 106-554,
107~
and changes that indirectly affect the

purposes. . —— M

SECTION 7. 71.01 (6) (m) of the statutes is amended to read:

71.01 (6) (m) For taxable years that begin after December 31, 1997, and before
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommlsswnmg trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66 and sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of PL.
104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36

and, PL. 106-170, P.L. 106-554 o ding se ie G2aidA65 of D1, 106507 dwd

PL. 106—573%>and as indirectly affccted by P.L. 99-514, P.L. 100-203, P.L. 100~-647, ,

22
23
24
25

N

P.L.101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L.. 101-508,
P.L. 102-90, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
102—318,.P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L. 103-337, P.L.. 103-465, P.L.

1071, oxclnclina, i Y31 of B.L. 10716
ol PL 10 = v

> s
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SECTION 7
104-7, PL. 104-117, P.L. 104-188, e;(cluding sections 1123 (b), 1202 (c), 1204 (f),

2 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
3 105-34, PL. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,
: v

5 Internal Revenue Code applies for Wisconsin purposes at the same timc as for federal

(o]

purposes. Amendments to the federal Internal Revenue Code enacted after
7 December 31,:1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that

9 changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.

ka,nd changes that indirectly affect the
J

12 provisions applicable to this subchapter made by P.L. 105-178, P.L. 105-206, P.L..

A3,/ 105-277, PL. 106-36 and, P.L. 106-170,P.L. 106-554 ' ig

as for federal purposes.

16 SECTION 8. 71.01 (6) (n) of the sta’éutes is amended to read:

17 71.01 (6) (n) For taxable years that begin after December 31, 1998, and before
18 January 1, 2000, for natural persons and fiduciaries, except fiduciaries of nuclear
19 decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
20 Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
21 104, and 110 of P.L. 102 227, scctions 13113, 13150 (d), 13171 (d), 13174, and 13203

22 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 106-519

PL. 107> 1
104-188, and as amended by P.L. 106-36 and, P.L. 106-170, P.L. 106—230:!P.L.

24 106-554, Beluding sectichs 1627 aned 1650£8.1.4106; Ap o PL. 106-573and as

25  /indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
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101-140, P.L. 101-179, P.L.. 101-239, P.L.. 101-280, P.L.. 101-508, P.L.. 102-90, P.L..
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L..
102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L.
104-117, PL. 104-188, exclhiding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L.

105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and. P.L. 106-170, P.L.. 106-230

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. - Amendments to .the federal Internal Revenue Code enacted after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998, and before January 1, 2000, except that

changes to the Il}‘éernal Revenue Code miade by P.L. 106-36 and. P.L.. 106-170, PL
L,

106-573 é\'ﬂ changes that indirectly affect the provisions applicable to this

R 106-57%

21

22
23
24
25

zand PL. 10@ ply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 9. 71.01 (6) (0) of the statutes is amended to read: v

71.01 (6) (o) For taxable years that begin after December 31, 1999, and before
January 1, 2001, for natural persons and fiduciarics, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to Decembel; 31, 1999, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

_ 4 o Y2 of L 107~/¢
\'MP,L,/07 /Q‘W?WV / (Y6

p.L. 106~5'7,
subchapter made by P.L. 106-36 and, P.L. 106-170,_P1.. 106— 230,!PL 106-554.
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Jamd L 10716, oxihndons i 73/07“@ P.L. 106-519

L T
104-188, and as amended by PL. 106-200, PL. 106—230.[

LP.L. 106-554, eplading
YP.L. 106-57F)and as indirectly affected by

QOM\]O’LH»&-CD\ —

P.L.99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, ‘
P.L. 101-239, PL. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding
sections 103, 104, and 11d of P1.. 102-227, PL. 102-318, P.L. 102-186, P.L. 10366,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

PL. 103-296, P.L. 103-337, PL 103-465, PL. 104-7, PL. 104-117, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. ['

P.L. 106 SM,
105-277, P.L. 106-36 and, P.L.. 106—170, P.L.. 106—200. P.L.. 106—230)‘(_L 106-554,

~ The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before ,lanuggg 1. 2001, except that changes
L. |06~
to the Internal Revenue Code made by P.L.. 106-200, PL. 106—230@1. 106-554.

& S = 7 = o 7 )
indirectly affect the provisions applicable to this subchapter made by PL. 106-200.
PLl.100p~Si '

PL. 106—230/1P.L. 106-554, gxelud#

SECTI(;;I 10. 71.01 (6) (p) of the statutes is created to read:
71.01 (6) (p) For taxable years that begin after December 31, 2000 jfor natural
persons and fiduciaries, except fiduciaries of nuclear decommissioni/‘ng trust or
reserve funds “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
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102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P%ngt

134)and as indirectly affected by P.L. 99-514,
4 P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,

5 PI.. 101-280, P.I.. 101-508, P.L. 102-90, P.L.. 102-227, excluding. sections 103, 104,
6 and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sectio!ns
7 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.
8 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-117, P.L. 104188, excluding sections
9 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104—191, PL.
10 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105—277; P.L.

PL, 106-511,
@ 106-36, P.L. 106-170, P.L. 106-200, P.L. 106-230,P.L. 106554, ¢efidtng sbtetons:

12 WWW P.L. 106-573) The Internal Revenue Code applies

13 for Wisconsin purposes at the same time as for federal purposes. Amendments to the
14 federal Internal Revenue Code enacted after December 31, 2000, do not apply to this 4
15 | paragraph with respect to taxable years beginning after December 31, 20005

/ 16 : 1 ~SECTION 11, 7101 (71) of the statutes is amendedto readr —————__
17 - 71.01 (A&) Notwithstanding/&ub. (6), for purposes of computing amortization
18 or depreciation, “Internal Revefiue Code” means either the federal Intesral R evenue
19 Fode as amended to Decepiber 31, 1999 2000, or the federal Tnternal Revenue Code
20 in effect for the taxabl€ year for which the refurfi is filed, except that property that,
21 - nder s. 71.02 (21d) 12., 1985 stats.1s required to be depreciated for taxable yea‘r
22 1986 under the Internal Revenue™Code as amended to December 31, 1980, shall
23 continug~'to be depfeciated under the ‘Internal Revenue Code as amended to

% Deetimber-31, 1980.

SECTION 12. 71.22 (4) (g) of the statutes is repealed.

L /07‘/6,%%\2;4\%\4 131 ¢f AL, 10716, 0md (L. 107~22
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SECTION 13. 71.22 (4) (h) of the statutes is amended to read:

71.22 (4) (h) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34
(1g) and 71.42 (2), “Internal Revenue Code’, for taxable years that begin after -
December 31, 1992, and before January 1, 1994, means the federal Internal
Revenue Cade as amended to December 31, 1992, excluding sections 103, 104, and
110 of PL. 102-227, and as amended by P.L. 103-66, excluding sections 13101 (@) and
(©) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L. 103-465, P.L.

104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, P.L.. 105-206 and, PL.

indirectly affected in (he provisions applicable to this subchapter by P.L. 99-514, P.L.

100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (0 (2), 821
(b) (2). and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L.
101-73, PL 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P1.. 102-486, P.L..
103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 131744 and
13203 of PL. 103-66, P.L. 103-465, PL. 104-188, excluding section 1311 of P.L.

104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106 554¢M@/

4) The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1992, do not apply to this

paragraph with respect to taxable ycars beginning after December 31, 1992, and

* before J anuary 1, 1994, except that changes to the Internal Revenue Code made by

P.L.103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.

105-34, PL. 105-206 and, P.L. 105-277_and P.L. 106-554, @%%};@ s M-
';f( f 1 .

and changes that indirectly affect the provisions applicable
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to this subchapter made by PL. 103-66, P.L. 103-465-, P.L. 104-188, excluding
section 1311 of P.L. 104-188, P.L.. 105-34, P.L. 105-206 and, P.L. 105-277, and PL.

4 apply for Wisconsin

purposes at the same time as for federal purposes.

SecTION 14. 71.22 (4) (i) of the statutes is amended to read:

71.22 (4) () Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1993, and before January 1, 1995, means the federal Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L.. 103-465,
PL. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311
of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL.

)
105-277/ 5 BX 1 060557 calrrding sectitns i 2-arilbs L PE. B6z2554/ hnd as
Z 7 ﬁsﬁ-{_. 7 7 zo P
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

100-203, P.L. 100-647 excluding sections 803 (d) (2) (B). 805 (d) (2). 812 (c) (2). 821
(b) (2). and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100647, PL. .
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d). and 13215
of PL. 103-66, P.L. 103-296, PL. 103-337, PL. 103-465, P.L. 104-7, éxcluding

section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.

104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277. and PL.

Code applies for Wisconsin purposes at the same time as for federal purposes.
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‘Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with resﬁect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, PI.. 104-7, excludipg section 1 of P.L.. 104-7, P.L.. 104 188, cxcluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206
and, PL. 105-277, b1«

and changes that indirectly affect the provisions applicable to this subchapter made
by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L.
104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-34, P.L. 105~206 and, P.L. 105-277, and P1.. 106-554 irig

Poig,
3o/ apply for Wisconsin purposes at the sarne time

as for federal purposes.

SECTION 15. 71.22 (4) (j) of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1994, and before January 1, 1996, means the federal Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (s)]
of P1. 103-66, and as amended by PL. 104-7, P.L. 104—188, excluding sections 1202,

1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.

by PL. 99-514, P.L. 100-203, P.L. 100-647 exclﬁding sections 803 (d) (2) (B), 805 (d)

(2), 812 (c) (2), 821 (b) (2). and 823 (c) (2) of PL. 99-514 and section 1008 (g (5) of PL.
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100-647, P.L. 101473, PL.101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, ex.cluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104‘—7, PL.
104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104 188, PL.

104-191, PL. 104-193, P.L. 105-34, PL. 105-206 and. PL. 105-277,_and PL.

4

/') The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after .
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L.. 104-193, P.L.

105-34, P.L. 105-206 and. P.L. 105-277,_and P.1. 106-554, %ﬁ!gm gSbetig ns 62
MM and changes that indirectly affect the provisions applicable

to this subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202. 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, PL.

v
105-206 and, PL. 105-277, and P1.. 106-554 luthin 1, d .

M apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 16. 71.22 (4) (k) of the statutes is amended to read:
71.22 (4) (k) Except as provided in sub. >(4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code’, for taxable years that begin after
December 31, 1995, and before J ahuary 1, 1997, means the federal Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and

110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of P.L. 103-66, and as amended by P.L.. 104-188, excluding sections 1123, 1202, 1204,
1311, and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.. 105-34,
P.L. 105-206 and, PL. 105-277 and PL. 106-554 Jex

%@bﬂgﬁs@@@@and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2)

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2). and 823 (c) (2) of P.L.. 99-514 and section 1008
(g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PLL.
101-508, P.L. 102-227, excludiﬁg sections 103, 104, aml 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (@),
13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103465, P.L..
104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-206 and,
P.L. 105-277. and PL. 106554 esbrgling

Ainy
{ 7~

Internal Revenue Code appﬁes for Wisconsin purposes at the samé timc as for federal
purposes. Amendments to the federal Internal Revenuen Code enactéd after
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.

- 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277._and P1.. 106-554 é%@@/

i, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L.. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.. 104-191, PL. 104-193, P.L.

105-33, P.L. 105-34, P.L. 105-206 and. P.L.. 105-277, and PL. 106-554, %@g@g/
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) apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 17. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1996, and before January 1, 1998, means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188,
and as amended by P.L.. 105-33, P.L. 105-34, P.L.. 105-206, P.L. 105-277 and, P.L.

omd\ L1071l 430 (071
AT AAA71E L. 865500 and as

g P.L.. 106-554excluding sectio

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P1..
100-203, P.L.. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2). and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, PL. 102-486. P.L.
103-66, excluding sections 13113, 13150 (d), »13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (£), 1311, and 1605 (d) of P.L.. 104-188, P.L.

104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-206, P.L. 105-277 and,
P.L. 10710 431 107-16_

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1996, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1996, and before January 1, 1998, except that
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1 changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-34, P.L.

omd. P.L. |07ty
2 105-206, P.L. 105-277 and, PL.. 106-36 P1. 106-554 Jexcluding sectio
rysl -[07-16 l L

4 to this subchapter made by P.L. 105-33, P.L. 105-34, PL. 105-206, P.L. 105-277 -and,

PL 106—?6_%13@ PI. 106554 ((;)?ﬁﬁin‘ ie(fgz stk 185 & b DL a %27:&—
@ L. 36 L g g Z o - M BBl apply
6 for Wisconsin purposes at the same time as for federal purposes.
7 SECTION 18. 71.22 (4) (m) of the stétutes is amended to read:
8 71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
9 (1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
10 December 31, 1997, and before January 1, 1999, means the tederal Internal
11 Revenue Code as amended to December 31, 1997, excluding sections 103, 104, and

12 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
13 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
14 and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36 and. P,

106-170, P.L. 106-554, gybtdifid sectis ane PN, 106-T547apd PL.
106-57 %and as indirectly affected in the provisions applicable to this subchapter

17 by P.L. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)

18 (2),812 (0) (2, 821 (b) (2). and 823 (c) (2) of PL. 99-514 and section 1008 (® (B) of PL.
.19 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, PLL.. 101-508, P.L.
20 102-227, excluding sections 103, 104, and 110 of P.L. 102-227 , PL. 102-318, P.L.
21 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
22 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
23 1044188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
24 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.

25 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170,P.L. 106—554.%@@

Somd AL 1074, epehoeclonsy tacuin Y31 of £L. 107~
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The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,
do not apply to this paragraph with respect to taxable years beginning after

December 31. 1997, and before January 1, 1099, except that changes to the Internal

Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and,

106-573 ,Qr‘ld changes ‘that indirectly affect the provisions applicable to this
) )
subchapter made by P.L.. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, PL.

106-57 Sk-fﬂy for Wisconsin purposes at the same time as for federal purposes.

SECTION 19. 71.22 (4) (n) of the statutes is amended to read:
71.22 (4) (n) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34

(l1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

December 31, 1998, and before January 1, 2000, means the federal Internal

Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188

L /06517,
and as amended by P.L. 106-36 and, P.L. 106-170, PL. 106- ZSOﬁL 106— 554

A el PL. 106—57 d as 1nd1rect1y‘

23
24
25

affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,
P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (© (2), 821 (b) (2). and
823 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104. and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, ‘excluding

\_‘_)_o/vu&\ pL /07~/QJLWW?/W Y3/ 0770.[. 07/4
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comd fL. /OZ‘/W?WW 43/ o/f, L. /07-¢

1 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

[
2 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections

3 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L.
4 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.

P.L.106-519,
5 106-36 and, P1. 106-170, P.L. 106_2304 P.1.106 554, g@@ng@ﬁom

/) The Internal Revenue Code applies for

7 Wisconsin purposes at the same time as for federal purposes. Amendments to the

8 federal Internal Revenue Code enacted after December 31, 1998, do not apply to this

9 paragraph with respect to taxable years beginning after December 31, 1998, and

10 before January 1, 2000, except that changes to th? LIn/tgx(;rlall Revenue Code made by
P.L. 106-36 and, P.L. 106-170, P.L. 106-230,P.L.. 106-554 i ti

o] P1.. 106-573 @r‘ld changes that indirectly affect the
. N |
provisions a%p{iclaloale to this subchapter made by P.L. 106-36 and, PL. 106-170, P.L.
_,_',__@ZSLL—

V- o e e o0

106-—230)‘(;.—L. 106-554. brauding sestionSN62and~1650f R, mg‘A mdf P.1.

106-573 %p’ply for Wisconsin purposes at the same time as for federal purposes.
p)

16 SECTION 20. 71.22 (4) (o) of the statutes is amended to read:
17 71.22 (4) (0) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
18 (1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

19 December 31, 1999, and before January 1. 2001, means the federal Internal Revenue
20 Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.

21 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66

22 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and(1605 (d) of P.L. 104-188_and as
) _JOb -Sl

0 PL.106-57 d as indirectly affected in the provisions

6 applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647 excluding

— ol L /0716, Wwéw&a/ sectign Y3/ of PL. /0714
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sections 803 (d) (2) (B), 805 (d) (2), 812 © (2), 821 (b) (2). and 823 (0) (2) of PL. 99-514

2 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL.
3 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of P.L.
4 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
5 (@), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L.
6 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
7 1311, and 1605 (d) of P.L.. 104-188, P.L. 104—191 P.L. 104-193, P.L. 105-33, P.L.
8 -105-34, P.L. 105-178, P.L. 105 206, P.L.. 105-277, P.L. 106-36 and. P.L. 106-170,

9 PL. 106-200, P.L. 106—230.J\PI_V, l’IOLGO(2354I excluding]iaci?iﬁns/fGMd’\l—Sﬁ‘of-P:h
@ 3] P.L. 106-573) The Internal Revenue Code applies for Wisconsin
11 purposes at the same time as for federal purposes. Amendments to the federal
12 Internal Revenue Code enacted after December 31, 1999, do not apply to this
13 paragraph with respect to taxable years beginning after December 31, 1999, and

before January 1, 2001, except that changes to the Internal Revenue Code rhade b
? L. LOG “\Slq

PL. 106-200, P.I.. 106 230[ L. 106—554 exelfiding seefons162 and 1656fRL.

4@@%@ Pl. 106—573€and changes that indirectly affect the provisions

P L 106-519,

applicable to this subchanter made by PL. 106 200, PI.. 106-230/P [_L 106-554, ?

18

19 urposes at the same time as for federal purposes. -

20 SECTION 21. 71.22 (4) (p) of the statutes is created to read:

21 71.22 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

22 (1g), and 71.42 (2); “Internal Revenue Code,” for taxable years. that begin> after
@ December 31, 2000,/ means the federal Internal Revenue Code as amended to

24 December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections
25 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

omdN E{/WLM |, 2002,
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1m2©1m4®1m1mmw%«nﬁm;m4ws , v

d as indirectly affected in the provisions applicable to this

3 subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2)
4 (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of VP.L. 99-514 and section 1008
5 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101 140, P.L. 101-179, PL. 101-239, P.L.

6 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
7 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 @,
8 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337. P.L. 103-465, P.L..
9 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
10 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L.
11 105-178, P.L. 105-206, PL 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-200, P.L.

PL 106-81
12 106-230,[;1, 106-554, W@@WMM PL.
106-573

The Internal Revenue Code applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the federal Internal Revenue Code

15 enacted after December 31, 2000, do not apply to this paragraph with respect to
taxable years beginning after December 31, 200
17 . SECTION 22. 71.22 (4m) (e) of the statutes is repealed.
18 SECTION 23. 71.22 (4m) (f) of the statutes is amended fo read:
19 71.22 (4m) (f) For taxable years that begin after December 31, 1992, and before
20 January 1, 1994, “Internal Revenue Code”, for corporations that are subject to a tax
21 on unrclated business income under‘ s. 71.26 (1) (a), means the federal Internal
22 Revenue Code as amended to December 31, 1992, excluding sections 103, 104, and

23 110 of PL. 102227, and as amended by P.L. 103-66, excluding sections 13101 (a) and

24 (c) 1, 13113, 13150, 13171, 13174, and 13203/of P.L. 103266, PL. 103-465, PL.

25 104-188, excluding section 1311 of P.L.. 104-188, P.L. 105-34, P.L. 105-206 and, P.L.

N, L L0716, ) xchackiog. s Tibn 431 o RL 141, 0o RL. 15722

PL.MW«lZ
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indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113,
13150, 13171, 13174, and 13203 of PL. 103-66, P.L. 103-465, P.L. 104—188,\
excluding section 1311 of PL. 104—188, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

4 ’ The Internal -

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the Internal Revenue Code enacted after

December 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and before January 1, 1994, except that

changes to the Internal Revenue Code made by P.L. 103-66, P.L. 103-465, PL.

104-188, excluding section 1311 of P.L. 104-188, P.L.. 105-34, P.L. 105-206 and, PL.

e
changes that indirectly affect the provisions applicable to this subchapter made hy

PL. 103-66, PL. 103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.

v’
105-34, P.L.. 105-206 and, P.L. 105-277, and P.L.. 106-554, @M gs%@ﬂ%
»@%&—g&& apply for Wisconsin purposes at the same time as for federal

>purposes.

SECTION 24. 71.22 (4m) (g) of the statutes is amended to read:

71.22 (4m) (g) For taxable years that begin after December 31, 1993, and
before January 1, 1995, “Internal Revenue Code”, for corporations that are subject
to a tax on ﬁnrelated business income under s. 71.26 (1) (a), means the federal

Internal Revenue Code as amended to December 31, 1993, excluding sections 103,
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11
12

14
15
16
17
18
19

20

22
23
24
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104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d). and 13215 of P.L.. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105;34, P.L. 105-206

and. P1.. 105-277_and P1.. 106-554_&xMN1di

and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d). and 13215 of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337,
P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of P.L.. 104~-188, P.L. 104-191, P.L. 104-193; P.L. 105-34, P.L. 105-206
and, PL. 105-277,and P1.. 106-554 £t ldding sdctiohs 167 And

The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-—1\88, excluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-34, P.L. 105-206

by P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 1047, excluding section 1 of P.L.

104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, PL.

104-193, PL. 105-34, P.L.. 105-206 and, P.L.. 105-277, and P.L. 106-554, %M
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SECTION 24

ly apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 25. 71.22 (4m) (h) of the statutes is amended to read:

71.22 (4m) (h) For taxable yeafs that begin after December 31, 1994, and
before January 1, 1996, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1994, excluding sections 103,
104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174. and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L. 104—188, excluding
sections 1202, 1204,‘ 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L..

105-34, P.L. 105-206 and, P.L. 105-277_and PL. 106-554 i

A 6P K65A] land as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,

- and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66. P.L. 103-296, P.1..
103-337, P.L. 103-465, P.L.. 104-7, PL. 104-188, excluding sections 1202, 1204,
1311, and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL.

105-206 and, PL. 105-277, and P.L. 106-554,¢xclucifig) seefidns 162and 16

@Qﬂ@The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposcs. Amendments to the Internal Revenue Code enacted
after Decémber 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.

| aa—
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105-34, P.L.. 105-206 and, P.L. 105-277,and PL. 106-554. M;@@ﬁéo@ 162

a4, and changes that indirectly affect the provisions applicable

g
3 to this subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204,
4 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.
5 105-206 and, P.L. 105-277, M%@@M@%Mg%
j@@%%u apply for Wisconsin purposes at the same time as for federal purposes.
7

SECTION 26. 71.22 (4m) (i) of the statutes is amended to read:

8 71.22 (4m) (i) For taxable years that begin after December 31. 1995. and before
9 January 1, 1997, “Internal Revenue Code”, for corporations that are subject to a tax
10 on unrelated business income under s. 71.26 (1) (a), means the federal Internal
11 Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and

12 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
13 of PL. 103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204,
14 1311, and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L.. 105-34,

ﬁ PL. 105-206 and, PL. 105-277._and P.L. 10&554@@@@@@@

g [ﬂf__l ,’ 2 Jand as indirectly affected in the provisions applicable to this

17 subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101140,
18 PL.101-179, PL. 101--239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
19 and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
20 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL
21 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123, 1202,

22 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.

105-34, P.L. 105-206 and. PL. 105-277, and P.L.. 106—554
A ‘ AL-"

25 at the same time as for federal purposes. Amendments to the Internal Revenue Code

The Internal Revenue Code applies for Wisconsin purposes
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enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1995, and before January 1, 1997,
except that changes to the Internal Revenue Code made by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-33, PL. 105-34, PL. 105-206 and, PL. 105-277, and PL.,

aad. and changes that indirectly
affect the provisions applicable to this subchapter made by P.L.. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-33, PL. 105-34, PL. 105-206 and. P.L. 105-277, and PL.

apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 27. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) (j) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188
and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.

106-36._aArid P.L. xcluding section§) Y82 7447185/ of P.1.. 406554 and as

indirectly affected in the provisions applicable to this subchapter by PL. 99-514, PL.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.

107~16
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1 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
2 of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-206, \,{3]

f’ L,/ 07 Ié
? PL. 105-277 and. PL. 106-36, 4
~ /0716 '
0 PL. ' The Internal Revenue Code applies for Wisconsin purposes at the
5 same time as for federal purposes. Amendments to the Internal Revenue Code
6 enacted after December 31, 1996, do not apply to this paragraph with respect to

7 taxable years beginning after December 31, 1996, and before January 1, 1998,

8 except that changes to the Internal Revenue Code made by P.L. 105-33, P.L.. 105-34.

OJV\,&Q\L\ !07"@ P
P.L. 105-206, P.L. 105-277 and, PL. 106- 36, ﬁﬁq PlL. 106—554,!excluding Section@

d changes that indirectly affect provisions applicable

-3l
11 to this subchapter made by P.L. 105-33, P.L. 105 34, PL. 105-206, P.L. 105-277 -and,

@ P.L. 106-36,\8{d P.L. S 187 e papply
] . :

13 for Wisconsin purposes at the same time as for federal purposes. __LQl:/é"
14 SECTION 28. 71.22 (4m) (k) of the statutes is amended to read:

15 71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
16 before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
17 to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
18 Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
19 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203

20 (d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

21 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36

subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,
25 PL.101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,

yomd PL 10716, rickoscling arction 43] of FL./07/6

T T T e S e ~
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oendl L 10716, orec bl arTion 43/ of Pl J07-16 SECTION 28

= W N

(D

and 110 of P.L. 102—227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L..
103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.

- 105-33, P1. 105-34, P1.. 105-178, PL. 105-206, P.L. 105-277, P.L. 106- 36 and, P.L.

106-57 % ) The Internal Revenue Code applies for Wisconsin purposes at the same

e

8
9

10

time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before J anuary 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36 and, P.L. 106-170,PL. 106-554, dimg sedti 1

jﬁ&d changes that indirectly affect the

)

provisions apphcable to this subchapter madeby P.L. 105-178, P.L. 105-206, P.L.

17
18

4 6 :P.I.. 106-573)apply for Wisconsin purposes at the same time

as for federal purposes. . 2

SECTION 29. 71.22 (4m) (L) of the statutes is amended to read: _

71.22 (4m) (L) For taxable years that begin after December 31, 1998, and
before J anuary 1, 2000, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L..
104-188, and as amended by P.L. 106-36 and, P.L. 106-170, P1,. 106-230PL.

0

6-S11
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indirectly affected in the provisions applicable to this subchapter by P.L.99-514,PL.

100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.I.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (@),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.

104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,_P.L. 106—230(

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
>purposes. Amendments to the Internal Revenue Code enacted after December 31,
1998, do not apply to this paragraph with respect to taxable years beginning after

December 31, 1998, and before January 1, 2000, except that changes to the Il,nt%r{lalsﬁ
Sy

. ,Slq
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34. PL. T'L'\O(//

Revenue Code made by P.L.. 106-36 and, P.L. 106 170 PL. 106~ ZSOG 106-554,

! fagd P1.. 106-573 amn‘d changes that
: J
1nd1rect1y affect the provisions apphcable to this subchapter made by P.L. 106-36

O(D‘Slq__\_
and, PL. 106-170, P.L. 106— 230(_1_, 106-—554 ¢

A Rep1ame SEch g2/a1nd Z 4
%@M P.L. 106—573)€p1y for Wisconsin purposes at the same time as for

)

federal purposes. =
SECTION 30. 71.22 (Am) (m) of the statutes is amended to read:

71.22 (4m) (m) For taxable years that begin after December 31, 1999, and

before January 1. 2001. “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 '(1) (@), means the federal

Internal Revenue Code as amended to December 31, 1999, excluding sections 103,

ol AL 10716, Wﬁ@&w 1elion 431/ £L. J07-/L,
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exithdving sl Y3 o, SECTION 30
M?L\ (07 /b, 7 _ 4&22:/__4_ .
1 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203

2 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (1), 13115 ?nd égos&(;l) of PL.
: Jo 106519,
a 104-188, and as amended by P.L.. 106-200, P.L. 106—230{15._1;. 106-554. pagladite

sebt{Gns 182 it 463 of PL-106285 8 Aufd P1.. 106-57 V) d as indirectly affected in

the provisions applicahle to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
6 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508, P.L.
7 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
8 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174. and
9 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, PL.

10 104-188, excluding sectivns 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

11 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL. ,.

gty

12 105-206, P.L. 105-277, P.L. 106-36 and, P.L.. 106-170, P.L. 106—200, P.L. 106-230

12 Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

15 purposes. Amendments to the Internal Revenue Code enacted after December 31,
16 1999, do not apply to this paragraph with respect to taxable years beginning after
17 December 31, 1999, and before January 1. 2001, except that changes to the Internal

PLl. o6~

g Revenue Code made by P1.. 106-200. P.L.. '106—230’.4 PL.106-554, QMM

22 Wisconsin purposes at the same time as for federal purposes. | -

23 SECTION 31. 71.22 (4m) (n) of the statutes is created to read:

24 71.22 (4m) (n) For taxable years that begin after December 31, 2000, “Internal
25 Revenue Code,” for corporations that are subject to a tax on unrelated business
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income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended

to December 31, 2000, excluding sections 103, 104, and 110 of PL.. 102— 7, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66,Gections 1123 (b),

1202 (), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P§/108,819/ knd eflond- 1
Wd as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101~140,

PL.101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, exciuding sections .
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104—7, P.L. 104-188, excluding sections 1123 (b), 1202
(c),-1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L.

105-33, P.L.. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
Pl IO(p*Sl‘?

106-170, PL. 106 200, P.L. 106- 230(13—L 106-554, eﬁﬁldmg_sem
W P.L. 106-573/)The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 2000, do not apply to this paragraph with

espect to taxable years beginning after December 31, 200 )

/BECTION 32. 71.26 (2) (b) 7. of the statutes is repealed.

SECTION 33. 71.26 (2) (b) 8. of the statutes is amended to read:

71.26 (2) (b) 8. For taxable years that begin after December 31, 1992, and
before January 1», 1994, for a corporation, conduit or common law (rust which
qualifies as a regulated investment company, real esfate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1992, excluding sections 103, 104. and 110 of P.L. 102-227, and as
amended by P1.. 103-66, excluding sections 13101 (@) and (c) 1., 13113, .'13150, 13171,

— PL 10716, W,ZM@MZ e 31 of £L, /074, 0udl £.1. 107-22

iz Y31 of P.L 10716, s P.L. 107-272-
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13174, and 13203 of P.L. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311
of P.L. 104-188, P.L. 105-34, PL. 105-206 and, PL. 105-277._and Pl.. 106—5549

% N :/

108254 , and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,

P.IL.101-73, P1.. 101-140, PL. 101-179, PL. 101-239, P.L.. 101-508, P.L. 102--227,

excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.

103-66, excluding sections 13101 (a) and (¢) 1, 13113, 13150, 13171, 13174, and

13203 of P.L. 103-66, P.L. 103-465, P.L.. 104-188, excluding section 1311 of P.L.

104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277._and P.L. 106—554%/

//“net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment

conduit taxable income or federal real estate investment trust taxable income of the

corporation, conduit or trust as determined under the Internal Revenue Code as

amended to December 31, 1992, excluding sections 103, 104, and 110 of PL. 102-227,

and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150,

13171, 13174, and 13203 of PL. 103-66, P.L.. 103-465, P.L. 104-188, excluding

section 1311 of P.L.. 104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,and P.L.

38215~ and as indirectly affected

in the provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P.L.

100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, PL..

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.

102-486, P.L. 103-66, excluding sections 13101 (a) and (¢) 1., 13113, 13150, 13171,

of PL. 104-188, PL. 105-34, P.L. 105-206 and. P.L. 105-277. and P.L. 106-55

13174, and 13203 of P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 /

except that property that, under s.
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1 71.02 (1) (0 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
2 to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
3 continue to be depreciated under the Internal Revenue Code as amended to
4 December 31, 1980, and except that the appropriate amount shall be added or
5 subtracted to reflect differences between the depreciation or adjusted basis for
6 federal income tax purposes and the depreciation or adjusted basis under this
7 chapter of any property disposed of during the taxable year. The Internal Revenue
8 Céde as amended to December 31, 1992, excluding sections 103, 104, and 110 of P.L.

9 102-227, and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1,
10 13113, 13150, 13171, 13174; and 13203 of P.L. 103-66, P.L. 103-465, P.L. 104-188, .

11 excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and. PL. 105-277.

165 07 and as indirectly
O™
13 affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
14 P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508,
15 P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
16 102-486, P.L.. 103-66, excluding sections 13101 (a) and (c) 1. 13113, 13150, 13171,
17 13174, and 13203 of P.L.. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311

8 of P.L. 104-188, PL. 105-34, P.L. 105-206 and, P.L. 105-277. and PL. 106-55

La/pplies for Wisconsin purposes at the

20 same time as for federal purposes. Amendments to the Internal Revenue Code
21 enacted after December 31, 1992, do not apply to this subdivision with respect to
22 taxable years that begin after December 31, 1992, and before January 1, 1994,
23 except that changes to the Internal Revenue Code made by PL. 103-66, PL.

24 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, PL. 105-34, PL.
@ 105-206 and, PL. 105-277, and P.L. 106-554.
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9%#4/ and changes that indirectly affect the provisions applicable to this

subchapter made by P.L.. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311

of PL. 104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106-554.v

seetf 62 and apply for Wisconsin purposes at the
same time as for federal purpoéeQ

SECTION 34. 71.26 (2) (b) 9. of the statutes is amended to read:

71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d). and 13215 of PL. 103-66, and
as amended by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.104-188, PL.

. 104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and. PL. 105-277. and PL.

. AL’ and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.

100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d). and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L.. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and_ PL. 105-277,

v
_14_“_“13;_‘1‘_’ “net income”

L6561
L

means the federal regulated investment company taxable income, federal real estate
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mortgage investment conduit taxable income or federal real estate investment trust
taxable income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
13215 of PL. 103-66, and as amended by P.L. 103 296, P.L. 103—-337, D.L. 103-4635,

P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311

of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.

21
22
23
24
25

indirectly affected in the provisions applicable to this subchapter by PL.99-514, PL.
100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101—179,4P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

- 13174, 13203 (d). and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465,

P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311

of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL.

v
m 0 . P 062  lexcept

that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be

105-277_and P1.. 106-554

depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Intémal
Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to De’cember 31, 1993, excluding sections 103,

104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
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(d). and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104188, excluding
section 1311 of PL. 104-188, P.L. 104-191, P1.. 104-193, PL. 105-34, P.L. 105-206
and, PL. 105-277, and PL. 106-554 exluditp sectiors 26

and as indirectly affected in the provisiuns applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102—227,‘ PL.102-318,PL. 102—486, P.L. 103-66, excluding sectivns 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, P.L. 103-296, PL.103-337,
P.L.103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, P.L.. 104 193, P.L. 105-34, P.L. 105-206

and, PL. 105-277,and P1. 106-554

XL
o7

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revemiie Code enacted after December 31, 1993, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1993, and before January 1, 1995, except that changes to the Internal
Revenue Code made by P.L. 103-296, PL.. 103-337, P.L. 103-465, PL. 104-7,
excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-2717,
and PI.. 106-554, eXet{dirs ¢ ' 0 ‘ of T.1.. We=)) and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-296,
P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L.
104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.

105-34, P.L.. 105-206 and, P.L. 105-277, and P.L.. 106-554. e '&L-gj

nESec
’

SEA# 40
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al.{e.ir Zofff ¥ 146594 apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 35. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a corporation, .conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104, and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, and as

amended by P.L. 104-7, P.L. 104188, exciuding sections 1202, 1204, 1311, and 1605

of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL.

14
15
16
17
18

19

21
22
23
24
25

100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.I.. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 10366, excluding sections 13113. 13150 (d), 13171 (),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188,
P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277. and PL.

“

Ri-734)) “net income” means the

federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the Internal

Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and

110 of P.L. 102~227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of PL. 103-66, and as amended by P.L. 104-7, PL. 104-188, exclilding sections 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L.
105-206 and, PL. 105-277, and P1. 106-554 giely

’
M@and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P1.. 100-203, PL. 100-647, P.L. 101-73, P.L. 101 140, P.L. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, PL. 103—66; excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) c;f PL. 103;66, PL.103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and. 1605 of

PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL.

- 105-277.and PL. 106-554 45517

that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be
depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for federal income tax purposes and the depreciation or adjusted
basié under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1994, excluding sections 103,
104, and 110 of PL 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, andv
13203 (d) of PL. 103-66, and as amendcd by PL 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of PL. 104188, PL. 104-191, PL. 104-193, P.L.

105-34, PL. 105-206 and, P.L. _:105—277 and P.L. 106-554 i ecti

n{_‘]‘fkﬁj’ .‘A;A);a;’ and as indirectly affected in the provisions applicable to this

S T T N S,
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1 P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
2 | and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
3 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
4 - 103-337, P.L. 103—465,YP.L. 104-7, P.L. 104-188, excluding sections 1202, 1204,
1311, and 1605 of PL. 104—188, PL. 104-191, PL. 104-193, P.L. 105-34, PL.
105-206 and, PL. 105-277

mgapplies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 31, 1994, do not

apply to this subdivision with fespect to taxable years that begin after
10 December 31, 1994, and before January 1, 1996, except that chahges made by P.L.
11 104-7, P.L. 104188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188,
12 PL. 104-191, P.L. 104—‘193, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and PL.

e and changes that indirectly

14 affect the pr0v1smns applicable to th1s subchapter made by P.L.. 104- 7 P. L 104-188,
15 excludmg sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.

@ 104-193, P1. 105-34, P.L. 105-206 and, PL. 105-277. and P.L. 106-554. gfdifiditg

24y apply for Wisconsin purposes at the same time

18 as for federal purposes.

19 SECTION 36. 71.26 (2) (b) 11. of the statutes is amended to read:

20 71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
21 before January 1, 1997, for a corporation, conduit or common law trust which
22 qualifies as a regulated investment company, real estate mortgage investment
23 conduit or real estate investment trust under the Internal Revenue Code as amended

24 to December 31, 1995, excluding sections 103, 104, and 110 of P.L. 102-227 and
25 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
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amended by PL. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and,
P.L.105-277_and PL. 106-554, efe

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
PI.100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L.. 103-337, P.L. 103-465. P.L..
104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL.

24
25

income” means the federal regulated investment company taxable income, federal

real estate mortgage investment conduit taxable income or federal real estate
investment trust taxable income of the corporation, conduit or trust' as determined
under the Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104, and 110 of P.L. 102-227 and sections 13113. 13150 (d). 13171 (d).
13174, and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, PL.

104-193, P.L. 105-33, P.L. 105-34, PL. 105-206 and. PL. 105-277,_and PL.

"A(J.’ and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.

100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L..

102-227, excluding sections 103, 104, and 110 of P.L. 102227, P.L. 102-318, PL.

102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.. 103-337, P.L.. 103-465, PL. 104-7, P.L.
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104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L..
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and. PL. 105-277,

and PL. 106-554, ¢Zetirdi 554/) except that
7>

)6~

PL-A

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxahle years 1983 to 1986 under the Internal Revenuc Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal

Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and

110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by P.L.. 104-188, excluding sections 1123, 1202, 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34,
P.L. 105-206 and, PL. 105-277, and P.L.. 106-554 £Xetldine

@/ Jand as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,
PL.101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sectiohs
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, PL. 103-465, P.L. 104-7, PL. 104-188, excluding sectivns 1123, 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-206 and, P.L. 105-277_and P.L.. 106— 5544%%&
78347/ applies for Wisconsin purposes at the same time as for

federal purposes. Amendments to the Internal Revenue Code enacted after
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December 31, 1995, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193, PL.

105-33, PL. 105-34, PL. 105-206 and, P.L. 105-277, and P.L.. 106-554. gntitsdlng—

061554, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 104188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L..
105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106—554#@@/

apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 37. 71.26 (2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, ,19963 and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment

’

trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (0), 1204 (f), 1311, and

1605 () of PL. 104-188, and as amended by PL. 10533, PL. 105-34, PL. 105-206, 43 /

PL.105-277 and, P.L. 106 36, WAl P.L. . ing sectiung

I & e/ ‘;/
@ %and as indirectly affected ‘in the provisions applicable to this

/
subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140,

P.L. 101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

I T e —yTTT T R R - B
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1 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L.'103-465, P.L. 104-7, P.L. 104-188, excluding Sectioné 1123 (b), 1202 ;
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 10636, M PL.106-554.]

2
3
(y/
A chudin secti . 162/ ey B3/ of PL.| BA5A4n “net income” means thc federallo7~,/6
6
7
8
9

43
regulated investment company taxable income, federal real estate mortgage

investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxable income 6f the corporation, conduit or

trust as determined under t/he Internal Revenue Code as amended to
10 December 31, 1996, excluding sections 103, 104, and 110 of P.L. 102-227, sections
11 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66 and sections 1123
12 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188 and as amended by P.L

105-33, PL. 105- 34 P.L. 105-206, P.L. 105-277 and. PL 106- SG,WPL 106-554,
43l
L. ;nJ.JL’ and as indirectly affected in the

076
15 provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,

75773 § "

16 P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
17 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102—318, PL. 102-486, P.L.
18 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
19 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
20 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
21 104—191, PL.104-193, PL. 105-33, PL. 105 34, PL. 105-206, P.L.. 105-277 and,

| : sel”
@ P.L. 106-36 ’;,__"" 1. i ions ;_ A 457 L. [14]

23 that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be

24 depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as

25 amended to December 31, 1980, shall continue to be depreciated under the Internal

comdl P.L 107-16,

1076
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1 Revenue Code as amended to December 31, 1980, and except that the appropriate
2 amount shall be added or subtracted to reflect differences between the deprecigtion
3 or adjusted basis for federal income tax purposes and the depreciation or adjusted
4 basis under this chapter of any property disposed of during the taxable year. The
5 Internal Revenue Code as amended to Deéember 31, 1996, cxcluding sections‘103,

6 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
7 (d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
8 104-188, and as amended by P.L.. 105-33, P.L.. IO%L 105-206, P.L. 105-277 |07~ /é

and, PL. 106-36, 3jd

10 and as indirectly affected in the provisions applicable to this subchapter by P.L.

11 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179, PL.
12 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
13 102-227, P.L. 102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150
14 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.
15 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ®,
16 1311. and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193. P.L. 105-33. P1.. bl _107_/4’

M\/OQ
a 105-34, P.L. 105-206, P.L. 105— 277 and, PL. 106 36. #?34 PL. 106~554:{excluding
Y3l

¥, applies for Wisconsin purposes at the same
107-Lb

19 time as for federal purposes. Amendménts to the Internal Revenue Code enacted
20 after December 31, 1996, do not apply to this subdivision with respect to taxable
21 years that begin after December 31, 1996, and before J anuary 1, 1998, except that

22 changes to the Internal Revenue Code made by P.L. 105-33, P.L. 105-34, P.L.

Pol. 107~
@ 105-206, PL. 105-277 and, PL. 106-36, fj}§ PL. 106—5547Ee;cluding section§ 482

of PL. and changes that indirectly affect the provisions applicable

to this subchapter made by P.L. 105-33, PL. 105-34, PL.. 105-206, P.L. 105-277 and,

04
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P.L. 106-36, Al

for Wisconsin purposeé at the same time as for federal purposes.

SECTION 38. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997 , and
before January 1. 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investmeﬁt
trust under the Internal Revenue Code as amended to December 31, 1997, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (), 1204 (), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L.. 106-36 and, P.L. 106-170_P.L. 106-554, da

apphcable to this subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, PLL. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102-486. P.L.
103—6'6, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, P.L..
104-191, P.L. 104-193, P.L. 105-33, P.L. 105—34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P1.. 106-36 and, PL. 106-170, PL. 106 554, figflirk sectiBns #2-aud

gd P.1. 106-57 “net income” means the federal regulated

LA

23
24

25

investment company taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset

securitization investment trust taxable income of the corporation, conduit or trust

and P.L 10716, sxehadina, section Y31 of £.L. 107-/f
S ) J
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1 as determined under the Internal Revenue Code as amended to December 31, 1997,
2 excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
3 (d), 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (0), 1204 (), 1311,

4 and 1605 (d) of P.L. 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.

< 5 : 105-277, PL. 106-36 and, PL. 106-170, P.L. 106554 i iQ 6

.44d P.1.. 106-57 and as indirectly affected in the provisions

7 applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, PL.
8 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508. P.L. 102-227.
9 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, PL.
10 . 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
11 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104—7, P.L. 104-188,

12 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.

13 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

16 (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
17 under the Internal Revenue Code as amended to December 31, 1980, shall continue
18 to be depreciated under the Internal Revenue Code as -amended to :
19 December 31, 1980, and except that the appropriate amount shall be added or
20 ~ subtracted to reflect differences between the depreciation or adjusted basis for
21 federal income tax purposcs and the depreciation or adjusted basis under this
22 chapter of any property disposed of during the taxable year. The Internal Revenue

23 Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
24 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 10366,
25 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, and as

ol L 0746, tchcling 4o in ) of PL.JO7-/¢
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1 amended by PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170,

e ———
3 as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
4

P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,

5 PI.. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.

6 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

7 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L..

8 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f). 1311 and 1605 d)

9 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-178,
0 P.L. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106-170,_P.L. 106-554, g%@gmg
1 NG5 AP\ 11 ; PL. 106-57 y,)applies for Wisconsin

ﬂ purposes at the same time as for federal purposes. Amendments to the Internal

240501

13 Revenue Code enacted after December 31, 1997, do not apply to this subdivision with
14 respect to taxable years that begin after December 31, 1997, and before
15 January 1, 1999, except that changes to the Internal Revenue Code made by P.L.

16 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and. P.L. 106-170_PI. 106-554

and changes that
18 indirectly affect the provisions applicable to this subchapter made by P.L.. 105-178,
/ 19 P.L. 105-206, PL. 105-277, PL. 106-36 and and, PL. 106-170, PL. 106-554

g;-)ly for Wisconsin
21 purposes at the same timc as for federal purposes. - )\
22 SECTION 39. 71.26 (2) (b) 14. of the statutes is amended to read:
23 71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
24 before January 1, 2000, for a corporation, conduit or common law trust which
25 qualifies as a regulated investment company, real estate mortgage investment

“— yand B 10740 oot as ion 431 of £L.107-1




106-57 d as indirectly affected in the provisions applicable to this subchapter
8 by PL. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140. PL. 101-179,

9
10

11

12
13

14

18
19

20

21

@ 106-573%“net income” means the federal regulated investment company taxable
17
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conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of PL. 104-188, and as amended by P.L. 106 36 and, P.L.. 106-170, D.L.
e.L.106-5Y9,

P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 119 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103~66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ®,
1311, and 1605 (d) of P.L. 104—188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L.. 106-170,

P.L 0(9-5{52

incomé, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit or trust as determined under the internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

, PLI0OE-S5)9.
and as amended by P.L. 106-36 and, P.L. 106-170,_PL. 106—230./{P.L. 106-554, ’

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,

—

25
k amd L1076, Mw&yg wechin Y3/ of P L. L07-/4
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P.L.100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104;7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1201 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105 178 PL517

105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, PL. 106— 230[-1 106-554.

anél P1.. 106— 57 except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
fur taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188

PLI06-519,
and as amended by P.L. 106-36 and. P.L. 106-170, P.I.. 106— 230[1 106-554, -

2 nd as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, PL.

| _ iy aaition Y3/ of PL. /074
Land 0L 107 /é}wco&w&fg} ,
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1 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

2 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P%
S ANAN TS A
3 105-206, P.L.. 105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106~ 230 P.L. 106-554,

pplies for

5 Wisconsin purposes at the same time as for federal purposes. Amendrﬁents to the
6 Internal Revenue Code enacted after December 31, 1998, do not apply to this

7 subdivision with respect to taxable years that begin after December 31, 1998, and

~ before J anuary 1, 2000, except that changes to the {)nternoaé Rgv%enue Code made by
/ ,

L. 106—-573 '%,d changes that indirectly aftect the

11 provisions appllcag}pe to this subchapter made b—’PL 106-36 and, PL. 106-170, P.L.
: Q106519
% 106-230.(P.L. 106-554. exglueis

-Seclig : = P T, Al .
106-573 %)Ply for Wisconsin purposes at the same time as for federal purposes.
2

14 SECTION 40. 71.26 (2) (b) 15. of the statutes is amended to read:

15 71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and
16 before January 1. 2001, for a corporation, conduit or common law trust which
17 qualifies as a regulated investment company, real estate -mortgage investment
18 conduit, real estate investment trust or financial asset securitization investment
19 trust under the Internal Revenue Code as amended to December 31, 1999, exéluding :

20 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 d),

21 13174, and 13203 (d) of P.L. 103-66 and scctions 1123 (b), 1202 (¢), 1204 ®, 1311, and

f ,105—519
@ 1605 (d) of PL. 104-188, and as amended by P.L. 106-200, P.L. 106—230;{ PL.

indirectly affected in the provisions applicable to this subchapter by PL.99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL.

quav& PL. /O7-/é)@«,@m@m§2/4% Y3/ (3/ £l Jo2/ll
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101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.LL. 103-465, P.L.
1047, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P1. 104—-188, PI.. 104-191, P.L. 104-193, PL. 105-33, PL. 105 34, P.L.
105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-200.

P.L. 106~
PL. 106—230.)\ PL.106-554. x

ciad

106—57%77‘net income” means the federél regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit or trust as determined under the Internal
Reveﬁue Code as amended to December 31, 1999, excluding sections 103, 104, and

110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

and as amended by PL. 106-200, PL. 106—2301‘IP/.L. 106-554, gxtledling Fociiores+62—

and as indirectly affected in the

19
20
21
22
23

// 17 .

18

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL.101-73, PL. 101-140, PL. 101-179, PLL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102—-318, PL.102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. .104—193, P.L."105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.

L 10G-S19,

105-277, P.L. 106-36 and, P.L.. 106-170, PL. 106-200, P.L.. 106_230)513'1'" 106-554,
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1 property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
2 for taxable years 1983- to 1986 under the Internal Revenue Code as amended to
3 December 31, 1980, shall continue to be depreciated under the Internal Revenue
4 Code as amended to December 31, 1980, and except that the appropriate amount
5 shall be added or subtracted to reflect differences between the depreciation or
6 adjusted basis for federal income tax purposes and the depreciation or adjusted basis
7 under this chapter of any property disposed of during the taxable year. The Internal
8 | Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and

9 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
10 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 13{;11 ané:l 2605 (d) of P.L. 104-188,
L

0 -
gl% _ and as amended by PI.. 106-200, P1.. 106— ZSOiPL 106— 554Jgglu_dggw—-

the P1.. 106- 57?/' and as indirectly affected in the

13 provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P.L.. 100-647,
14 PL.101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.. 102-227,
15 excluding sections 103, 104; and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L.
16 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174. and 13203 (d) of PI..
17 103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
18 excluding sections 1123 (b), 1202 (c), 1204 ‘(f), 1311 .and 1605 (d) of PL. 104-188, P.L.
19 - 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-200. P.L. 106—230}\1 PL.106-554,

;) applies for

/22 Wisconsin purposes at the same time as for federal purposes. Amendments to the
23 Internal Revenue Code enacted after December 31, 1999, do not apply to this
24 subdivision with respect to taxable years that begin after December 31, 1999, and

25 before January 1, 2001, except. that changes to the Internal Revenue Code made by
, ) 7 ’ 07 ‘/ é
o /6, V, (

D N i i i R | T et
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g

- A e ——__ P, /0¢~5/Z

PIL. 106-200, P.I. 106— 230}(11_, 106-554. e

PL. 106-573].and changes that indirectly affect the provisions

0,
@)
(» dot
5 purposes at the same time as for federal Dumoses - O/W‘Q\ W 1)002)
6 SECTION 41. 71.26 (2) (b) 16. of the statutes is created to read: M
@ 71.26 (2) (b) 16. For taxable years that begin after December 31, 2000,|for a
8 corporation, conduit, or common law trust which qualifies as a regulated investment
9 company, real estate mortgage investment conduit, real estate investment trust, or
10 financial asset securitization investment trust under the Internal Revenue Code as
11 amended to December 31, 2000, excluding sections 103, 104, and 110 qf PL. 102-227, Q/V‘v&
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 163—661&&

13 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PAZ 108599 2rd

:"‘7 as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227.
excluding sections 103, 104, and 110 of PL. 102-227, P1.. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excludihg sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105 33, P.L. 105-34, P.L. 105-178, P.L. 105— 206, P.L.

P.L.10G-S19,
105-277, P.L. 106-36, PL. 106-170, PL. 106-200, P.L. 106—230ﬁL 106-554,
23 cuding-stctioqs 162 and_165-0T R. 06=82%-eagd P.L. 106-5734 “net income”

24 means the federal regulated investment company taxable income, federal real estate

mortgage investment conduit taxable income, federal real estate investment trust

) R'L(':"'/OFM’/W“WW Y21 of F.1. 10746, 00 P.L. 107-22

omdl on o s [’3’ an /07~/Q,M<MW V\P/fgﬂz\ J0716, apd O 107-22 |

o e
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ol 04 onnsnolsd %‘, PL.107-16, MM Aection Wiof g, 107 6,00l 0. ). Jo7-22-
or financial asset securitization investment trust taxable income of the corporation,

conduit, or trust as determined under the Internal Revenue Code as amended to

December 31, 2000, excluding sections 103, 104, and 110 of P.L.. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66,Eect10ns 1123 (b),

1202 (c). 1204 (f), 1311, and 1605 (d) of PL. 104-188, B 406519 andBeetiois 162~

5 0 d as indirectly affected in the provisions applicable to this

9

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,

8 PL.101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
9 and 110 of PL. 102-227, PL. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections
’ 10 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
11 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

12 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L.
13 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, PL

PL.106~519,
a 106-170, P.L. 106-200, P.L. 106— 230FL 106 554, Mmmg%%@nﬂm
@ WPL 106 %except that property that, under s. 71.02 (1) (c) 8.

16 to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under
17 -} the Internal Revenue Code as amended to December 31, 1980, shall continue to be
18 depreciated under the Internal Revenue Code as amended to December 31, 1980,
19 and except that the appropriate amount shall be added or subtracted to.reflect
20 differences between the depreciation or adjusted basis for federal income tax
21 purposes and the depreciation or adjusted basis under this chapter of any property
22 disposed of during the taxable year. The Internal Revenue Code as amended to

23 December 31, 2000, excluding sections 103, 104, and 110 of PL. 102— 27, sections

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, [sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188 /B

S
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/ .
@ Wﬁ(b%@@;{%nd as indirectly affected in the provisions applicable to this

2 subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
3 P.L.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102—318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36. P.L.

5
6
7
8
P.L. 106~51,
9/  106-170, P.L. 106-200, PL. 106-230 FL 106-554, exguding sections-+62-amnd 165~

10 m P.L. 106—5‘735applies for Wisconsin purposes at the same time

11 as for federal purposes. Amendments to the Internal Revenue Code enacted after

12 December 31, 2000, do not apply to thi ivision with respect to taxable years that
f @ begin after December 31, 200%& _ ’

14 ; : 763 e 7 : .

15
16

17 or the federa

18

return is filed, except that prope aced in service by the taxpayer on or after

19 January 1, 1983, but before J

1987, that;aunder s. 71.04 (15) (b) and (br),

1985 stats., is required/fo b€ depreciated nder the Internal Revenue Code as

amended to Decembg » 1980, and property firs¢ placed in service in Laxable year

but before January 1, 1987, that, under s. 71.04 (15) (bm), 198

stats., is regiired to be depreciated under the Internal Revenue Code as amende

to Decegfber 31, 1980, shall continue to be depreciated under the Ihernal Revenu.

p\. .
PL /07 -6, MMW 1/$’/¢PL /076, wl [J07-22

Code as amended to December 31, 1980.
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SECTIO& 43. 71.34 (1g) (g) of the statutes is repealed.

SECTION 44. 71.34 (1g) (h) of the statutes is amended to read:

71.34 (1g) (h) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1992, and before January 1, 1994, means the -
federal Internal Revenue Code as amended to December 31, 1992, ecxcluding
sections 103, 104 and 110 of PL. 102-227, and as amended by P.L. 103-66, excluding |
sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L.. 103-66,

P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.. 105-34, P.L.
105-206 and, PL. 105-277,_and P.L. 106-554 ¢%

-
—

MQ;@Q@Oand as indirectly affected in the provisions applicable to this subchapter

by PL. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)

(2), 812 (0) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (® (5) of P.L.
100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.b
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L.
102—486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,

13174, and 13203 of P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311
of PL. 104-188, PL. 105-34, P.L. 105—206 and, PL. 105-277, and P1L. 106-554;

except that section 1366 (f) (relating
to pass—through of items to shareholders) is modified by substituting the tai under
s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code
applies for Wisconsin purposes at thc same time as for federal pui‘puses.
Amendments to the federal Internal Revenue Code enacted aftef
December 31, 1992, do not apply to this paragraph with respect to taxable years
beginniﬁg after December 31, 1992, and before January 1, 1994, except that
changes to the Internal Revenue Code made by P.L. 103-66, P.L. 103-465, PL.
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104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 aad, PL.

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 103-66, PL. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.
105-34, PI.. 105-206 and, PL. 105-277, and P1.. 106-554

of. 06 apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 45. 71.34 (1g) (i) of the statutes is amended to read:

71.34 (1g) (i) “Internal Revenue Code” for tax—option corporations, for taxable
years thal begin after December 31, 1993, and before January 1, 1995, means the
federal Internal Revenue Code as amended to December 31, 1993, excluding
sections 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d). and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188,
excluding section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PL..
105-206 and, P.L. 105-277,_and P.L. 106-554. ¢

Aﬂ@tj&amd as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2). and 823 (¢) (2) of PL. 99-514 and section 1008 (@ (6) of PL.
100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d). and 13215 of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277.
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except that section
1366 (f) (relating to pass;through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1993, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1993, and before January 1, 1995, except that

changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337. P.L.
103-4635, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, excluding

_section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277,_and PL. 106-554. #Ztkifins-secH

and changes that indirectly affect the provisions applicable to this subchapter made

[}

by PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L.

104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-34, PL 105-206 and, P.L. 105-277, and P.L.. 106—554,@&%@/

67254, apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 46. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (1g) () “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1994, and before January 1, 1996, means the
federal Internal Revenue Code as amended to December 31, 1994, excluding
sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, and as amended by P.L. 104-7, PL. 104—188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, P.L.

104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277._and P.L. 106—554{%}%@@
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@ sections 162 and 165 of PL. 106-554, fand as indirectly affected in the provisions

2 applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding

3 sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2). and 323 (© (@ of P.L. 99-514
 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L.

1>N

5 | .101-239, P1.. 101-508, PL. 102-227, exéluding sections 103, 104, and 110 of D.L.
6 102-227, PL. 102-318, P.L. 102-486, P.L. 103;66, excluding sections 13113, 13150
7 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.
8 103-465, PL. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of
9 P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, PL. 105-206 andL.P.L.

11 that section 1366 (f) (relating to pass—through of items to shareholders) is modified
12 by substituting the tax under s. 71;35 for the taxes under sections 1374 and 1375.
13 The Internal Revenue Code applies for Wisconsin purposes at the same time as for
14 federal purposes. Amendments to the federal Internal Revenue Code enacted after
15 December 31, 1994, do not apply to this paragraph with respect to taxéble years
16 beginning after December 31, 1994, and before January 1, 1996, except changes to

17 the Internal Revenue Code made by PL. 104-7, PL. 104-188, excluding sections
18 1202, 1204, 131L and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34,
@ PL. 105-206 and, PL. 105-277, and P.L. 106-554. 4§

ﬁ @%and changes that indirectly affect the provisions épplicable to this

21 subchapter made by P.L. 101-7, P.L. 104-188, excluding sections 1202, 1204, 1311

22 and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P1.. 105-206 and,

@ PL. 105-277, and P.L. 106-554. &

24 apply for Wisconsin purposes at the same time as for federal purposes.

25 SECTION 47. 71.34 (1g) (k) of the statutes is amended to read:
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71.34 (1g) (k) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1995, and before January 1, 1997, means the
federal Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104. and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, and as amended by P.L. 104 188, cxcluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, PL. 105-206 and, PL. 105-277._and PL.

106-554 A,IAI"!! ing and 465 6f P 06=554( land as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.

100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (0) (2), 821 (b) (2). and 823

(9 (2) of P.L: 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PLL.

101-140, PL. 101-179, P.L.. 101-239, P.L. 101-508, PL. 102-227, excluding sections
103, 10;1; and 110 of PL. 102—227, PL.102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, PL.
103-296, P.L. 103-337, P.L. 103—465, PL. 104-7, P.L. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193. P.L.

105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277_and P.L, 106—554@@/’

5-of PAL.—)6<554/ Jexcept that section 1366 (f) (relating to
Y % g

A

pass—through of items to shareholders) is modified by substituting the tax under s.
71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code applies
for Wisconsin purposes at the same timc as for federal purposes. Amendments (0 the
federal Internal Revenue Code enacted after December 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by

P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188,




1

3
4
5

@ 105-277,_and PL. 106-554. ¢

7
8
9
10
11
12
13

14

\

17
18
19
20
21
22
23
24

@ 105-206, PL. 105-277 and, P.L. 106-36, 44
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PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, PL.

changes that indirectly affect the provisions applicable to this subchapter made by

P.L. ‘104—188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188,

PIL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, DL.

Wisconsin purposes at the same time as for federal purposes.

SECTION 48. 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for taX—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 103,' 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203.(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L. 104-188, and as amended by P.L. 105—33; P.L. 105-34, P.L. 105-206,
QAA/& g.L.
PL. 105-277 and, PL. 106-36 jiid

and as indirectly affected in the provisions applicable to this
subchapter by P1.. 99-514, P.L.. 100-203, P.L.. 100-647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2). and 823 (©) (2) of P.L. 99-514 and section 1008
(g (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, PL. 102-486, P.L.. 103 66, cxcluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.

\
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@ of P1. ,Jexcept that section 1366 (f) (relating to pass-through of

2 items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes

3 under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin

4 purposes at the same time as ‘for federal purposes. Amendments to the féderal

5 Internal Revenue Code enacted after December 31, 1996, do not apply to this

6 paragraph with respect to taxable years beginning after December 31, 1996, and

7 before January 1, 1998, except that changes to the Internal Revenue Code made by
@ P.L. 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, P.L. 106-36, égﬂ@

Y43l 107
. JbApAAHand changes that indirectly

Pl lO —l(a,

affect the provisions applicable (o this subchapter made by P.L. 105-33, P.L. 105-34,

10
. : ! O’VV&-— ' L' ,07-'( G
a P.L. 105-206, P.L: 105-277 and, P.L. 106-36, %}_@ PL. 106—554:! excluding Sectiogéz

107440,

13 federal purposes.

14 ' SECTION 49. 71.34 (1g) (m) of the statutes is amended to read:

15 71.34(1g) (m) “Internal Revenue Code” for tax—option corporati‘ons; for taxable
16 years that begin after December 31, 1997, and before January 1, 1999, means the
17 federal Internal Revenue Code as amended to December 31, 1997, excluding sections

18 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
19 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
20 of P.L. 104~188, and as amended by P.L.. 105-178, P.L.. 105-206, P.L. 105-277, P.L.
21 106-36 and, PL. 106-170, P1.. 106554, 4

efuding sedtie A 05 of 7
: PL. 106-573)and as indirectly affected in the provisions applicable to

23 this subchapter by P.L.99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
24 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2). and 823 (©) (2) of P.L. 99-514 and section
25 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239,

v b 10716 apicLondiing ractiim 13) of P.L /07-14
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P.L. 101—508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102—227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections' 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P1.. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, PL.

105-178, P.L. 105~-206, P.L. 105-277, P.L. 106-36 and, P.L.. 106-170, P.L.. 106-554.

danud P.L. 106-57 xcept that section

1366 (f) (relating to pass—through of items to shareholders) is modified by

substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The

5(000@@01»&00!\)’—‘

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
11 ~ purposes. Amendments to the federal Internal Revenue Code enacted after

12 December 31, 1997, do not apply to this paragraph with respect to taxable years

13 beginning after December 31, 1997, and before January 1, 1999, except that
14 changes to the Internal Revenue Code rﬁade by P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36 and, P.L. 106-170, P1.. 106-554, e%s A Seetis §2 arrd
Zrt PL‘M@d changes that indirectly affect the
provisions applicable to this subchapter mad'“ € by PL. 105-178, P.L. 105~ 206 P.L.
105-277, P.L. 106-36 and. P.L. 106-170_PL. 106-554. dx

w@

@W for Wisconsin purposes at the same time
S _

—

20 as for federal purposes.

)

2 SEcTION 50. 71.34 (1g) (n) of the statutes is amended to reéd:

22 71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable

23 years that begin after December 31, 1998, and before J anuary 1, 2000, ‘means the

24 federal Internal Revenue Code as amended to Decerhber 31, 1998, excluding sections

25 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and

- g, 0t Y31 of £.L. 1071
M?,L./M/@Ww? /A 10776
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,5"\‘%
10b
1 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (@ M

of PL. 104-188, and as amended by P.L.. 106-36 and, PL. 106-170, PL. 106-230/PL.

indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, PL..

100-203, P.L.. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821
(b) (2). and 823 (c) (2) of P.L. 99—514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
cxcluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL 102-4386, P.L.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,
11 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.

12 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206, P.L..
L 10b~
@ 105-277, P.L. 106-36 and, PL. 106-170, PL. 106—230;(131. 106-554, excluging

o P1.. 106-57Fjexcept that scction 1366 ®

(relating to pass—through of items to shareholders) is modified by substituting the

16 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
17 Code applies for Wisconsin purposes at the same time as for federal purposes.
18 Amendments to the federal Internal Revenue Code enacted after December 31, 1998,
f 19 do not apply to this paragraph with respect to taxable years beginning after
20 December 31, 1998, and before January 1, 2000, except that changes to the Internal
- ' : bL 1065119,
a Revenue Code made by P.L. 106-36 and, P.L.. 106-170_PL. 106—230/.4 PL.106-554,

P.L. /0@51 1, ‘
yomdl O L1074, ot bndlitnny nscion Y2/ 5 PL 107/
v
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0 ond FL 10746 m«/m&me neibn Y3/ o7 PY 107/

QE&%%Q&@ PL. 106- EE apply for Wisconsin purposes at the same time as for

federal purposes.

_———"

SECTION 51. 71.34 (1g) (0) of the statutes is amended to read:
71.34(1g) (0) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1999, and before January 1. 2001 means the

federal Internal Revenue Code as amended to December 31, 1999, excludlng sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 160L5 (dg X

of PL. 104-188,_and as amended by PI.. 106-200, P.L. 106—230;\ PIL. 106-554,

and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,

P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 © (2), 821 (b) (2). and
13 823 (0) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
14 101-140, PL. 101-179, P.L. 101~239, PL. 101-508, P.L. 102-227, excluding sections
15 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding
16 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, PJI..
17 103-296, P.L. 103-337, P.L. 103—465, PL. 104-7, PL. 104-188, excluding sections
18 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P1L. 104-191, P.L.
19 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, PL. 105— 206, P.L. 105-277, P.L.

PL /0@»5/9
0 106-36 and, PL. 106-170,_ PL. 106-200. PL. 106— 230|PL 106— 554M

xcept thal section 1366 (f)

d PL. 106-573

22 (relating to pass-through of items to shareholders) is modified by substituting the
23 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
24 Code applies for Wisconsin purposes at the same time as for federal purposes.

25 » Amendments to the federal Internal Revenue Code enacted after December 31, 1999,
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Sand PL (0716, wrichuoling drituin Y3 of B L 107/

do not apply to this paragraph with respect to taxable years beginning after

December 31, 1999, and before anua 1, 2001, except that zhan es to the Internal
el 106-5i
Revenue Code made by P1.. 106~200, P.L.. 106— 230.(— L.106-— 554 W

7 Pl.. 106—573).;nd changes that indirectly affect the

4

7 Wisconsin purposes at the same time as for federal purposes.
SECTION 52. 71.34 (1g) (p) of the statutes is created to read:
71.34 (1g) (p) “Internal Revenue Code” for tax—option corporations, for taxable

8

9
{ ) 2002,
@ years that begin after December 31, ZOOOfHEanS the federal Internal Revenue Code
11
12

as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
102-2 7; sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
/; {(;ections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, Mm

applicable to this subchapter by P.L. 99-5 14, P.L. 100-203, P.L. 100-647, excluding

nd as indirectly affected in theﬁrovieions

sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P1.. 101140, PL. 101-179, P.L.

101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, PL.. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding scctions 1123 (b), 1202 (c), 1204 o,
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.. 104-193, PL. 105- 33, P.L.

105-34, P.L. 105 178, P.L. 105-206, P.L.. 105— 277, PL. 106-36, P.L. 106-170, P.L.
[fL 106~ \SH

106-200, PL. 106-230{P.L. 106-554, (exckadi

(A P.L. 106-57 ppexcept that section 1366 (f) (relating to pass—through of items to
JoudL 0L /076, wy AecTedn Y31 of P.L. [07-16,
M Fl L t /O 7 - 12" .

omdl on. wwwMza, bL- 10716, WM witaon 437 of P.L. 107-/6, an RL./07-22

2 e | NI L Lo R
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shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal

Revenue Code enacted after December 31, 2000, do not apply to this with

SEcTION 53. 71.365 (tm)of the statutes is amended toTead? —=

1.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION. A tgs —option corporation

Revenue Ggde imnelfect for the taxable year for whigh the return is filed, except thaﬁ

aced, in service by the taxpaygf on or after January 1, 1983, but

jo be depreciated unden\ the Intérnal Revenue'™ Code as amended to

December 31, 1980, and property fif'st placed in service in taxable year 1981 or
thereafter but before January 1, hat, under s. 71.04 (15) (bm), 1985vstats., is
réquired to be depreciated jinder the& Internal Revenue Code as amended to
December 31, 1980, shall £ontinue to b reciated under the Internal Revenue
Code as amended to mber 31, 1980. Any difference between tﬁe' adjusted basis
or federal income {4 . purposes and the adjusted basis under this chapter shall be

aken into account in determining net income or loss in tRg year or years for which

he gain or z is reportable undcr this chapter. If tha erly was placed in
service b taxpayer during taxable year 1986 and there but before the
properf is used in the production of income subject to taxation unhapter,

the property’s adjusted basis and the depreciation or other deduction schiule are

#ot required to be changed from the amount allowable on the owner’s federal income_J
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ax returns for any year because the property-is-used-irthieproduction of income
subject to taxation under this chapter. If that prepe 4/%1/salciuired in a transactio

o

in taxable year 1986 or thereafter in which-thie adjusted basis of the property in th

hands of the transferee k he adjusted basis of the property in the hands
of the transferor, the Wistafsin adjusted basis.of that property on the date of transfcr
is the adjustgébasis allowable under. the Internal Revenue Code as defined [for

Wisegiin purposes for t

SECTION 54. 71.42 (2) (f) of the statutes is repealed.

SECTION 55. 71.42 (2) (g) of the statutes is amended to read:
10 71.42 (2) (9 For taxable years that begin after December 31, 1992, and before
11 January 1, 1994, “Internal Revenue Code” means the federal Internal Revenue Code
12 as amended to December 31, 1992, excluding sections 103, 104, and 110 of PL.
13 102-227, and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1,
14 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L. 103-465, P.L. 104-188,
15 excluding section 1311 of P.L. 104-188, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

@ and PL. 106-554, g£elif -_ andT1Q5 of PT 106 .AL/ éld as indirectly
17 affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L.

18 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, eXcluding sections 103, 104, and
19 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
20 13101 (a) and (¢) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, PL.

21 103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, P.L.

g 105-206 and-PL-105-277and, P.L. 105-277,_and P.L. 106—5544@;@ ectons-

ﬂ,f_-ﬁ' 65 ofP.1.. 106) A’ except that “Internal Revenue Code” does not include

24 section 847 of the federal Internal Revenue Code. The Internal Revenue Code

25 applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the federal Internal Revenue Code enacted after
December 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after Décember 31, 1992, and before January 1,. 1994, except that
changes to the Internal Revenue Code made by P.L. 103-66, P.L. 103-465, PL.

104-188, excluding section 1311 of PL. 104-188, P.L.. 105-34, PL. 105 206 and, PL.

changes that indirectly affect the federal Internal Revenue Code made by P.L.

103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.

purposes.

SECTION 56. 71.42 (2) (h) of the statutes is amended to read:

71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1, 1995, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1993 excluding sections 103, 104, and 110 of PL
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d). and 13215 of PL.
103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, PL. 105-206 and. P.L.. 105-277,

PP
—

M’ and as indirectly
affected by P.L. 99-514, P.L.. 100 203, P.L. 100.—647, P.L. 101-73,P.L. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L.. 102-227, P1L. 102-318, P.L. 102-486 and P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d). and 13215 of P.L. 103-66, P.L. 103-296,
PL. 103-337, PL. 103-465, PL. 104-7, excluding section 1 of P.L. 104-7, PL.
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11

13

— —
[o's] (&2 BTN

19
20
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104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-34, P.L. 105-206 and, P.L. 105-277,_and P.L. 106-554

excépt tﬁat “Internal Revenue Code” does not include
section 847 of the federal Internal Revenue Code. The Internal Revenue Code
applies for Wisconéin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 1039296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of P.L.. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L.. 105-206
and, PL. 105-277, and PL. 106-554. ¢fefuefngEctions '

and changes that indirectly affect the provisions applicable to this subchapter made
by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L.
104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, PLL.
104-193, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106-554. gfefuding

4, apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 57. 71.42 (2) (i) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 31, 1994, and before
January 1, 1996, “Internal Revenue Codc” means the federal Internal Revenue Cude
as amended to December 31, 1994, excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and as amended by P.L. 104-7, P.L.. 104-188, excluding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, PL.
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105-206 and, PL. 105-277,_and P.L. 106-554 €%

A]@%f@@and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,

excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277. and P.L.. 106-554. £k gding

_ AMM’ except that “Internal Revenue Code” does not
include section 847 of the federal Internal Revenue Code. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
béginning after December 31, 1994, and before January 1, 1996, except that
changes to the Internal Revenue Code made by P.L.. 104-7, P.L. 104-188, excluding

- sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, P1I..

105-34, P.L. 105-206 and, P.L. 105-277_and PL. 106—554,%2@%%

At 163 u“@v 06 /524, and changes that indirectly affect the provisions applicable
to this subchapter made by P.L. 1047, PL. 104-188, excluding sections 1202, 1204,

1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL.

f% apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 58. 71.42 (2) (j) of the statutes is amended to read:

71.42 (2) () For taxable years that begin after December 31, 1995, and before

J amjary 1, 1997, “Internal Revenue Code” means the federal Internal Revenue Code
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as amended to December 31, 1995, excluding sections 103, 104, and 110 of P.L.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and as amended by P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311,
and 1605 of PL. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105—33; P.L.105-34, PL.

105-206 and, PL. 105-277_and P1.. 106-554 i ectt 6

Mé%and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

excluding sections 103, 104. and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104—7, P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191,
P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, P.L. 105-277. and PL.

f lexcept that “Internal
Revenue Code” does not include section 847 of the federal Internal Revenue Code.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted aftér
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections |

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL..

105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106—554%

Lelrions 162 _armd f B.L MOA‘ and changes that indirectly affect the
7 7 - 7

provisions appiicable to this subchapter made by P.L. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193, PL.

105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554. %@@4 g/
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110 of PL. 102-227, PL. 102-318, PL. 102-486, PL. 103-66, excluding sections
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34y apply for Wisconsin purposes at the same time

as for federal purposes.

SECTION 59. 71.42 (2) (k) of the statutes is amended to read:
71.42 (2) (k) For taxable years that begin after December 31, 1996, and before
January 1. 1998, “Internal Revenue Code” means the federal Internal Revenuc Code
as amended to December 31, 1996, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.I.. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by P.L.. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.. 106-36
o R 10Tl s (0710

#pHand as indirectly

£

affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101~73, PL. 101-140, P.L.
101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.. 103-296, P.L.

103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(c). 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193. PL.

105-33, PL. 105-34, P.L.. 105-206, P.L. 105-277 and, P.I(:. 106-36, MP.L. 106-554,
ﬂiL_a |07 -{
Fhpexcept that “Internal Revenue Code”

does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes.  Amendments to the federal Intcrnal Revenue Code enacted alter
December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that

changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-34, P.L.
105-206, P.L. 105-277 and, P.L. 106-36
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4 for Wisconsin purposes at the same time as for fderal purposes. (w—
5 SECTION 60. 71.42 (2) (L) of the statutes is amended to read:

6 71.42 (2) (L) For taxable years that begin after December 31, 1997, and before

7 January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code

o0

as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
9 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
10 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

11 amended by PL. 105-178, PL. 105-206, PL. 105-277, P.L. 106-36 and, PL. 106-170,

13 as indirectly affected by P.L. 9-514, P.L. 100203, P.L. 100-647, P.L. 101_73, P.L.
14 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections
15 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, PL. 10366, excluding
16 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66. PLL.
17 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections
18 1123 (b), 1202 (c). 1204 (), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PLL.
104-193, PL. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206, PLL. 105-277, P.L.
106-36 and, PL. 106170, P.L. 106-554, (efudtil sbtiafial 167 And] 165/bPL,

‘ PIL.. 106-573)except that “Internal Revenue Code” does not include

section 847 of the federal Internal Revenue Code. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,

do not apply to this paragraph with respect to taxable years beginning after

| P.L. (07-16 wg, AcTin 43! fL. 107~/
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1 December 31, 1997, and before January 1, 1999, except that changes to the Internal

Revenue Code made by P.L.. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106—36 and,

% 106-573 Japply for Wisconsin purposes at the same time as for federal purposes.

SECTION 61. 71.42 (2) (m) of the statutes is amended to read:

9 _ | 71.42 (2) (m) For taxable years that begin after December 31, 1998, and before
10 January 1, 2000, “Internal Revenue Cod'e/“ means the federal Internal Revenue Code
11 ‘ as amended to December 31, 1998, excluding sections 103, 104, and 110 of PL.
12 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

[\?L 106~51,
amended by PL. 106-36 and, P.L. 106-170, PL. 106-230{P.I. 106-554. fxehudirg-

P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179,
P.L.101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.

102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174. and 13203 (d) of P.L. 103-66, P.L.. 103-296, P1.. 103-337, P.L.
20 103-465, P.L. 104-7, P.L. 104-188, exciuding sections 1123 (b), 1202 (c), 1204 (©),
21 1311, and 1605 (d) of P.L. 104-188, P.L.. 104 191, P.L. 104-193, P.L. 105-33, P.L.

22 105-34, PL 105-178, P.L. 105-206, P.L. 105-277, P.L. 10636 and. P.L. 106-170,
PL 10(0 5:3
L. 106-554, exz
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purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1998, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1998, and

‘before January 1, 2000, except that changes to the Internal Revenue Code made by

p.L. 106-S19,
P.L. 106-36 and. P1.. 106-170_PI1. 106— ZSOAPL 106-554, gx?

AndP1. 106-573 grld changes that indirectly affect the

prov131ons applicable to this subchapter made by P.L. 106—36 and, PL. 106-170,PL.

p.L. IO(rSIf),
1. 106-554. gxcludi

106_573/@1}’ for Wisconsin purposes at the same time as for federal purposes.

13
14
15

16

18
19
20
21
22
23
24

SECTION 62. 71.42 (2) (n) of the statutes is amended to read:

71.42 (2) (n) For taxable years that begin after December 31, 1999, and before
January 1. 2001, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104—188 . and as

PL.I06~S19,
amended by P.L.. 106-200, PL. 106— 230[\L 106— 554.%@@@@2194

st PL. 106-573) d as indirectly affected by P.L. 99-514, P.L.

100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 112?; (b), 1202 (c). 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL.

105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106—-170, P.L.. 106-200
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qond Bl L./07-/¢, mco@mo@wu}/ s (/3/0/ Bl. 107-14

@ 106-573 )except that “Internal Revenue Code” does not include section 847 of the

2 federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin

3 purposeé at the same time as for federal purposes. Amendments to the federal

4 Internal Revenue Code enacted after December 31, 1999, do not apply to this

5 paragraph with respect to taxable years beginning after December 31, 1999, and

6 before January 1. 2001, except that changes to the Internal Revenue Code made by
P.L. 106-S19, ,

PI1. 106-200, P.L. 106—230.)(&. 106-554, Jineg Sectior and 165ef P
ﬁ ,_lgﬁﬁ%m Pl. 106—57% and changes that indirectly affect the provisions

-P.L, /0651,
8>  applicable to this subchapter made by P.L. 106-200. P.1.. 106-230 /PL 106-554,

11 purposes at the same time as for federal purpéses. - hw‘& W\f "2/00/2,)

12 ~ SECTION 63. 71.42 (2) (o) of the statutes is created to read: W
@ 71.42 (2) (0) For taxable years that begin after De‘cember 31, 2000, “Internal

14 Revenue Code” means the federal Internal Revenue Code as aménded to

15 December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections
16 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,(sections 1123 (b),

2
@ 1202 (¢), 1204 ), 1311, and 1605 (d) of P.L.. 104188, PAA062518, eridSRetions162
1

nd as indirectly affected by PL. 99-514, P.L. 100-203, P.L.

100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. |
105-206, P.L. 105-277, P.L. 10636, P.L. 106-170, P.L. 106-200, P.L. 106-230, P.L.

M%MWM ”/07/6 WVQ/J/
fL. 107- [b) anndll, J0G- 2 2 W

Lol
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106~511, ()L LPL 107216, o

@ 106-554, ti d 165.of B ~and PL. 106—5’%except

that “Internal Revenue Code” does not include section 847 of the federal Internal

w

Revenue Code. The Internal Revenue Code applies for Wisconsin purposes at the

4 same time as for federal purposes. Amendments to the federal Internal Revenue

5 Code enacted after December 31, 2000, do not apply to this pare with respect

914y j ot —
21 SECTION Nonstatutory prov1sxong/

22 (1) ADOPTION OF FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal

() Revenue Code made by PL. 106-5545p%

24 apply to the definitions of the “Internal Reveriue Code” in chapter 71 of the statutes

25 at the time that those changes apply for federal income tax purposes.

M) Wttt e et RO e Rtk | R T ]
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" SECTION iﬂ}/nitial applicability
iR
O S.jThe 1’.2

(1) DEPRECIATION DEDUCTI aunirtelsackiang(l

o

service in taxable years beginning on January 1, 2001.

v v '
71.365 (lmﬁﬁél.% (2) (a) 13.7of the statutes first appkz®

it | ¢ | 2{10 NZ

(1) The Awatusdt of ssotiwa 7000 (D, 71 26(2) () 2,
70,365 (1) @;MQ 7145 ()13 ﬁff/o/ Hho. W&W y 2z

W % ), 2002,

- ISR | N S S &
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i | in service by the taxpayer on or after January 1, 1983, but before -January 1, 1987,
2\\‘ that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under
“z.:che Internal Revenue Code as amended to December 31, 1980, and‘ property ﬁfst
1\)\l~§ced_ in service in taxable year 1981 or thereafter but before January 1, 1987, i:hat, |

§
i

s.71.04 (15) (bm), 1985 stats., is required to be depreciated under the Internal -

3
4
5
6 Revenue Code as pmended to December 31, 1980, shall continue to be depreciated
7 eﬁdél{e ntern 1 Revenue Code as amended to December 31, 1980. ‘ |
8 SEC’FIQN 914 ANonstatutory provisions; r‘evenue.

9 (1) ADOPTION F FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal
10 Revenue Code made b\ .L.. 106-554 apply to the definitions of the “Internal Revenue
11 Code” in chapter 71 of the statutes at the time that those changes apply for federal
12 - income tax purposes. | |

18 SECTION 9344, Initial applicability; revenue.

(1) DEPRECIATION DEDUCTIONS.

fhe renumbering

and amendment of sections 71 26 (3) (y) 71 365 (1m), and 71.45 (2) (a) 18. of the
70 01(T¥)y v '
statutes first bml«the property placed 1n service in taxable years beginning on

18 January 1,2001. “’W&@ Q L/

@ ' (b) The treatment of sectlons 71.01 (7r) (f) 71.26 (3) (y) 2., 71. 365 (1m) (b), and

20 71.45 (2) (a) 13. b. of the statutes first applies to property placed in service in taxable
21 ~ years beginning on J anuary 1, 2002.

22 o (END)



